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Expanding Multi-Market Monopoly and Nonconcavity in the Value of Information. We investigate a Bayesian 
inverse problem in the specific setting of a game with a price setting monopolist facing a randomly growing demand 
in multiple interconnected markets. The setting allows for the use of the Kalman/Bucy/Stratonovich Filter. 
Investigating the Value of Information of a signal to the monopolist, both in full and pro-rata, we find that the former 
can be non-monotonic in the variance of the signal whereas the latter will always be monotonic. This implies that 
there are ranges of the signal noise over which the Value of Information may either decline or increase. This range 
critically depend on the exogenous growth rate of the market potentials. 
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1990s. We show that the empirical evidence is in accordance with a substantial change in the optimal finance mix of 
newspapers as advertising becomes the dominant source of newspaper revenue. The evidence brought forward at the 
time is not sufficient to establish a case of predatory pricing as it has neglected the critical two-sidedness of firms 
and necessitates further study.  
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